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IMPORTANT NOTICE

This AGM Presentation (Presentation) has been prepared by Podium Minerals Limited (ACN 009 200 079) (Company).

The information contained in this Presentation has been prepared in good faith by the Company, however no representation or warranty expressed or
implied is made as to the accuracy, correctness, completeness or adequacy of any statements, estimates, opinions or other information contained in this
Presentation.

To the maximum extent permitted by law, the Company, its directors, officers, employees and agents disclaim liability for any loss or damage which may
be suffered by any person through the use or reliance on anything contained in or omitted in this Presentation.

Certain statements contained in this Presentation, including information as to the future financial or operating performance of the Company and its
projects are forward-looking statements. Such forward-looking statements are necessarily based upon a number of estimates and assumptions that,
whilst considered reasonable by the Company, are inherently subject to significant technical, business, economic, competitive, political and social
uncertainties and contingencies, involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from
estimated or anticipated events or results reflected in such forward-looking statements and may include, among other things, statements regarding
targets, estimates and assumptions in respect of metal production and prices, operating costs and results, capital expenditures, ore reserves and
mineral resources and anticipated grades and recovery rates and may be based on assumptions and estimates related to future technical, economic,
market, political, social and other conditions. The Company disclaims any intent or obligation to update publicly any forward looking statements,
whether as a result of new information, future events or results or otherwise. The words ñbelievesò,ñexpectsò,ñanticipatesò,ñindicatesò,ñcontemplatesò,
ñtargetsò,ñintendsò,òplansò, ñobjectiveò,ñstrategyò,ñscheduleò,ñcontinueò,ñbudgetò,ñestimateò,ñmayò,òwillò,ñcouldò, ñwouldòand other similar
expressions identify forward looking statements and are not guarantees of future performance and accordingly investors are cautioned not to put
undue reliance on forward looking-statements due the uncertainty inherent therein.

Exploration Results and Mineral Resources

The information in this Presentation that relates to Exploration Results is based upon and fairly represents information previously released by the
Company to ASX on 19 June 2018, 8 November 2018, 5 March 2019 and 27 November 2019.

The information in this Presentation which relates to Mineral Resources was first released to ASX on 5 March 2019.

The Company confirms that it is not aware of any new information or data that materially affects the information included in the market announcements
and that the form and context in which the Competent Person's findings are presented have not been materially modified from the original market
announcement, and that all material assumptions and technical parameters underpinning the mineral resource estimate continue to apply and have not
materially changed.

Exploration Target

The information in this Presentation that relates to the Exploration Target was first released to ASX on 26 March 2019.

The Company confirms that it is not aware of any new information that materially affects the information included in the market announcement and that
the form and context in which the Competent Person's findings are presented have not been materially modified from the original market
announcement. The Company advises that the Exploration Target is based on extrapolation of the Mineral Resource estimates and historical
exploration drilling, that the potential quantity and grade of the Exploration Target for Parks Reef is conceptual in nature, that there has been insufficient
exploration to estimate further Mineral Resources and that it is uncertain if further exploration will result in the determination of a Mineral Resource.

The ASX market announcements are available on theCompanyôswebsite at: www.podiumminerals.com.au.
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A UNIQUE ASX INVESTMENT OPPORTUNITY

ü Podium is highly leveraged to the PGM market with its Parks Reef deposit in Mid-West Western Australia

ü Parks Reef consists of a 15km strike of thick, continuous, near surface platinum group metal (PGM) and gold 

plus base metal mineralisation

ü Drilling to date has delivered Mineral Resources containing 740,000 ounces of combined platinum, palladium

and gold (3E PGM) over 4.5km of strike and within 100m of surface:

15.7Mt @ 1.38g/t 3E PGM plus 4.7Mt @ 0.25g/t 3E PGM and 0.24% Cu

ü Mineral Resources defined over 15% of Exploration Target envelope

ü Exploration Target of 3.1 to 5.8 million ounces within 200m of surface (including 1.5 to 2.6 million ounces 

within 100m of surface)

The potential quantity and grade of the Exploration Target for Parks Reef is conceptual in nature, there has been insufficient exploration to estimate 

further Mineral Resources and it is uncertain if further exploration will result in the determination of Mineral Resources

ü Q4-2019 drilling programme targeting a resource upgrade to >1 million oz 3E PGM

ü Continued systematic drilling planned to test the full length of Parks Reef to delineate a materially significant 

resource base

ü Combined with further testwork and process design to define a development pathway

ü Strong PGM demand with constrained supply dominated by South Africa and Russia with recent price range of 

US$1,265 to US$1,350 (A$1,850 to $1,970) per ounce 3E PGM for the metal split in Podiumôs Mineral Resources

ü Market Cap of $5.7m attributes a value of circa $7 per ounce 3E PGM in resource

ü The cost-effective delivery of increased resource base in a timely manner and an improvement in the attributed 

value opens up the prospect of significant valuation creation.

Slide 3AGM Presentation ïNovember 2019



Slide 4

COMPANY SNAPSHOT

Capital Structure

Shares on Issue 162,218,301

Market Cap (undiluted at 3.5c/share) $5.7m

Cash on Hand (30 Sept 2019) $1.1m

Options on issue1 75,105,000

Performance Rights2 9,000,000

1. Options on issue comprises:

i. 73,105,000 listed options exercisable at 20c expiring 28 Aug 2020;

ii. 2,000,000 unlisted options exercisable at 20c expiring 21 Feb 2021.

2. 9m Performance Rights will vest in three (3) equal portions upon the

achievement of the following hurdles:

i. a 20 trading days VWAP of 25cps in the first year of ASX listing;

ii. a 20 trading days VWAP of 30cps in the second year;

iii. the exercise of 95% of the options.

3. Original Resources Pty Ltd is a related party of the Company Chairman,

Clayton Dodd

Directors (refer slide 17) % shareholding

Clayton Dodd Chairman 11.9%

Russell Thomson CFO 3.4%

Roberto Castro NED 7.0%

Peter Gilmour NED 1.7%

Grant óRockyô OsborneNED -

Key Shareholders (% issued capital)

Directors (see table below) 24.0%

Drawbridge Fund Ltd 6.7%

Original Resources Pty Ltd 3 6.5%

Top 10 Shareholders 44.5%

Top 20 Shareholders 62.0%

Top 50 Shareholders 80.8%
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DELIVERING RESULTS

Slide 5

RESULTS DELIVERED CURRENT WORK PROGRAMMES

ASX listing

28 Feb 2018

Commence 

maiden drilling 

programme

22 Mar 2018

Initial drill results

13 Apr 2018

Maiden Mineral Resource  

340koz PGM in Parks Reef

16 Oct 2018

Resource drilling

Parks Reef eastern zone

Results Nov / Dec 2019

Parks Reef 

resources 

increase to 

740koz PGM

5 Mar 2019

Substantial increase in Parks 

Reef Exploration Target

26 Mar 2019

Metallurgical testwork results

leaching process for oxide mineralisation

10 Oct 2019

Step out drilling along strike

confirm mineralisation continuity

Results Dec 2019

Mineral Resource upgrade

target >1 million oz 3E PGM

Jan 2020

Parallel reef exploration

new discovery potential

Results Dec 2019
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STRATEGY AND VALUE GROWTH

KEY ACTIVITIES TO UNLOCK VALUE OF PARKS REEF

ü Resource extension drilling ï10.5km of strike length remaining

Å Staged completion of 9,000m to 10,000m drilling

1. Q4 2019 - circa 2,200m RC extension drilling targeting inferred resource upgrade >1Moz 3E PGM

2. Q4 2019 - circa 600m RC step out drilling to confirm continuity along strike and identify high potential 
resource target areas plus parallel reef exploration holes

3. H1 2020 - continued systematic drilling (6,000m to 7,000m) along strike with drilling cost of circa $1m

Å Resource extension drilling to 200m depth

Å Infill drilling targeting high grade ïthick zones for mining inventory to maximise project value

ü Testwork and process design ïto define a development pathway

Å Focus on hydro-metallurgical process routes to maximise payable metal recoveries

Å Opportunities to optimise recoveries of shallow oxidised ores

Å Potential to produce high-purity products to market direct to metal refiners

EXPLORATION UPSIDE

ü Low cost exploration for new PGM and base metal anomalies

Å Comparable layered intrusions (e.g. Bushveld Complex) typically host multiple reef structures

Å WRC underexplored for parallel reef structures

Å Initial testing of mafic portion or WRC south of Parks Reef for parallel reefs
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WRC GEOLOGICAL COMPLEX

ü Flagship Parks Reef PGM deposit lies within the 

Weld Range Complex (WRC) in the Mid West 

Region of Western Australia

ü Granted Mining Leases with an area  of 77km2

covering the entire WRC

ü Mining Agreement with Native Title Parties

ü Established mining precinct with supporting 

regional infrastructure

ü Owns 100% of all PGMs plus gold and base 

metals (oxide and sulphide) in Parks Reef

ü Divested Oxide Mining Rights4 (excluding all PGM 

mineralisation) to EV Metals Group and retains a 

20% shareholding in EV Metals

ü Complementary exploration licences prospective 

for gold and base metals in Western Australia and 

Northern Territory provides a portfolio of assets
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PODIUM MINERALS ASSET BASE

Location and regional geology of Western Australian tenements4 For further details refer the Companyôs IPO Prospectus released to 

ASX on 27 February 2018 and the amendments described in Podiumôs 

ASX announcement dated 19 June 2018. 
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PGM ïGOLD ïBASE METALS

ü Near surface PGM mineralisation identified over a 15km 

strike length

ü Three drilling campaigns completed over a total of circa 

6.5km in west, central and east zones (pending results)

ü Drilling has demonstrated a thick and steeply dipping 

mineralised reef consisting: 

Å PGM horizon with average true width of 12m in the 

western zone and 16m in the central zone

Å base metal and gold horizon up to 14m true width 

overlying the PGM horizon

Å high value mineralised domain in upper PGM 

horizon with gold and base metal enrichment

ü Drill lines at 200m centres shows potential for high 

grade pockets with:

Å 14m @ 3.70g/t 3E PGM from 34m in hole 

PRRC042

Å 19m @ 4.30g/t 3E PGM from 16m in historical hole 

WRC016

PARKS REEF
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PARKS REEF DRILLING PROGRAMMEïQ4 2019
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PARKS 

REEF
Exploration Target to 

200m below surface

200m

Plan View

Long Section View

Inferred Mineral Resources
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INITIAL DRILL RESULTS

ü Significant mineralisation with thick PGM and gold 

intercepts and substantial grades intersected in 14 of 

first 15 drill holes:

Å 8m @ 1.37g/t 3E PGM  from 13m in PRRC054

Å 18m @ 1.58g/t 3E PGM from 62m in PRRC055

Å 16m @ 2.30g/t 3E PGM from 23m in PRRC056

Å 21m @ 1.20g/t 3E PGM from 88m in PRRC057

Å 18m @ 1.33g/t 3E PGM from 52m in PRRC058

Å 15m @ 1.35g/t 3E PGM from 92m in PRRC059

Å 15m @ 1.51g/t 3E PGM from 39m in PRRC060

Å 18m @ 1.41g/t 3E PGM from 110m in PRRC061

Å 19m @ 1.39g/t 3E PGM from 52m in PRRC062

Å 15m @ 1.59g/t 3E PGM from 104m in PRRC063

Å 12m @ 2.47g/t 3E PGM from 33m in PRRC065

Å 19m @ 1.44g/t 3E PGM from 71m in PRRC066

Å 14m @ 2.92g/t 3E PGM from 20m in PRRC067

Å 15m @ 1.32g/t 3E PGM from 82m in PRRC068

ü Base metal ïgold horizon results to follow

Q4-2019 DRILLING CONFIRMS EASTERN EXTENSION 
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